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THIS OPTION, Méde this 5th  day of May in the yesr One Thousand, Nine
HYundred and {ifty-two, DY and .between. Frank R. Addison. and ' :Magglie-Addlison,

;@istei),qu Tjamsville, Frederick County, in the gtate of Maryland.

hereinafter called Optionor .and the MAYOR AND CITY .COUNGIL QF BALTIMORE, 8
municipal ;corporation of the State of Maryland, Optlonee, hereinafter csalled

r
v

WITNESSETH, That in consideration of .the sum-of One Dollar (%l.00).paid
by ssid City to ssld Optionor, the recelpt of which is hereby acknowledged
by ssid.,Optionor, said Optionor. hereby grants unto sald City, its  successors
'and,dgsigns,'phe-exclusivefright or privilege of .purchasing the followling-
property now owned by sald Optionor and described as follows: : |
)

Irredeemable Annual .Ground Rent -of 376,00 issuing out of Nos. 636-3£<40-42
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atrqﬁd for the price of SIX?EEﬁﬁﬁUNDﬁED“ETGHTY-EIGHTgand-88/100'- - - - .
(81,688,.88) pollars, lawful monay .of .the fnited '‘States of america, and upon
the following terms of payment: Cash, without interest, st the time of the
transfer of title .to the City. .. All . taxes and other- assessments to .be

adjusted to the date of transfer..

*“Notice of Election by the City, its successors or ,assigns, to purchase
the afcresaid property, shall be In writing and shall be given to the Optionor,
theip*heirs,_orfassigns, within 90 days from -the date . of this Option, at
t",L\Upththe,giving of7sucth0pice*of Election by said;cityfrawperlbd of
nonety dsys shall be allowed -the City within which to .ascertain the validity
and marketability of the title of sald Optionor, and on or before the
expiration of saild 90 .days period, .on demand of the .City, the '‘Optionor shall
convey .to tha Optlionee by spocial warranty deed, a goaod and marketable Fee
Simple title to the aforesald property, free and clear of any and all liens or
encumbrances, except as axpressly set forth herein. Settlement shsll be made
et the ofifice of_the-City Sochipor.of~BaLtimore city, Hoom 217, Court House.

:_ﬁJiheXpehses for examination of title and conveyancing shall be pald by
the‘Cj.ty- . " _‘ R ' | ' ‘ - . . L , .

fhé'optionor shall not mortgagégéhéhmber or O;Herwisé dgspcseiof+thé -
aforesaid property or any part thereof prior to the expiration of this
option without first*huying,pbtaincd the prior written consent’ of the City,

it.s sticcessors or assigns, to do SO. . .
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‘" All loss or. damage to the aforasaild property- or.any. improvements thereon

‘bﬁinréTon;cher casualty shall.be at the risk cf the Optionor, until a deed

I

has bhern executed, delibaréd_snd,dccepted-by'the City...

the Optlonor hereby_grants,pcrmission-to the City, its successors and
assigns, and its agents or edployees to enter upon the aforesaid property
for the purpose of surveying or making tests.,




